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ara., sra, 1956 (1956 l) ETRT ‘396 (i) 

(2) 5RT TTf^rnfr ^ JWm Wr ^ ^3^RT ^^Nt ^ ^ ^ 

P l f-l f ^R iRT 3nt9T t 3Teit?T ;- 

1. 3n^ m ^ ^ic^^^lPl^TR wl-SCfti-H 3r(U ^^lld 

if4'^ Icifti'S ('H*ii^ci'i) 2001 ^ I 

2. 3TT^ #, ^ ?TP ^ ai^^TOT ST^rflfcT ^ ^ - 

(^P) “f^ f^” ^ ^ cTT^ 3ri^ t i^'fTfTr ^IF 3n^ ir Wchrf^ld ^5Tim t I 

m “feffer gMt” ^ HWtW'H srfir^rcr ^ i 

(^) “TT^Hf^RT ^pipft” ^ fcTf^r^ 3Tf5l^RT t I 

3. (Jp) VPK tIRoi ZBT - 31 RT^, 1999 #ff cpMplyf ^ ^IRT? EJpm ^ ^ f^FT ^ ^T t, 


(i) f^ETfer 


?PH TT 

■^tiR EnWr 


^cpTf (^^IfXT 4) 

1. 

^iw?r cpq-^ fciRi^ 

8,99,99,930 

89,99,99,300 

2. 

3RT (trtw) EIREP 

HdiicP 10 sfV? ETjp tiiycn 

20 ^ dWR^Olti) # 

70 

700 


?fPl 

9,00,00,000 

90,00,00,000 


(ii) Erf^oT%cT 




S. V f*\. -t-- 

^?Epd (Wf -R) 

1. 


56,14,99,635 

5,61,49,96,350 

2 

■'nt»^)EI^;d tE^i alV? 'fTWP? (^Iht 
E fiMPrq) R#?r) 

4,27,40,866 

42,74,08,660 

3 

__J 

^'^'d 

1,26,96,734 

12,69,67,340 

4 

’TT^^fl^l EpgPPqj 

45,09,578 

4,50,95,780 

5- 


1,05,90,911 

10.59,09,110 

6. 


2,72,415 

27,24,150 

7. 

3FI 

1,19,99,489 

11,99,94,890 


jfm 

64,43,09.628 

6,44,30.96,280 


(^) 3(k ^3^ dwR^f^iRiiil ^ ^ ^r En%T Ryftd ^ ^ ^ ^ i 

4. qjT ■'H*fT^rcH+- (l) ftERT f^ ^ ^ f^yffecl ^PT ^FPRT ePrJiTR 31)? ^3WT 

^ t/ ^ t TRf W, f^PTR^ 3tcr^ 'it^RlEfl. Wrt # TJl WW 31)y 3RT SIlf^RTt t 
'mt ftm 3Tg5l^ cf^ ftPFRf^ atdT^H 3fh7 Mt 1^ 3jlR?1i|i 3Tf5l^, 3Tf?IcPR 4 

•qT 3 i- 4 > 4 i ftPiqpT, nIihH ■?eT’?), *»> 4 lfiicni 3 (Wr, Epff^3TftrR, ■^■^, 
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£PT, aflEjiPnj? afrf 3r^ ar^siRmt aftr 3T^ ^rt, arraicr afr? apq 

a<3sil^qi, anqw q^ 3^t? ^ arf&qqfM ^sq s^^tq? wr qft qrf^^rqt 
f^qfer qtqf^ ^ ^sq^T Tlqf?iq1' qs^ CJR^ qr^ ^ qqqj afk IT^R afR 3TTSqH, 

afrf ^ arfSrqq^. qft ift 3T#q f^Ri aik qq^J qen ^ ^ 

ar^^ qf^R%T q^q^ ^ atfr^d ^ qrnnft a^V? ftfer ^ qnqift qr atqf^ a1)? ^3^ Prftq 
^HsJI qrrq^ I 

wkElifttui - “f^yfcci qJq^ ^ ^jqqnr” atcnfq ftqrm aiNf^ff^rat, qf^ qfi^ t, 
^ arf^icfiiy ;rilqdqX qTfSrqjR alk fWqi1?Jqqq aitq qM^ ufqq qy qenqq 1^ firqr ^ afcnfq qqsq 
arf^^^, aqqfJifciql, qrarfq atf^^iq gqq f^f^jqyq 3^k qiMRiq'i ^r qr qyift apq fer, aftq 

arf&qqq qfT f^rqq ^ ^ tj 4 ftwfSd qiq^ q> qjs^ if ^ qr qqr^ 1^ aftq q^qi i c^d 
%rfeT qtqit ^ q«1^ qnft q^ M aft? qqr^ qW?iq q^q^Rff artq 3ft ^ qy^ 
qjqy, qr^qq, qyq^qq aftq qyajcyyq qi ftiif^d f i 

(2) ^R?y wq'l^'i qyqy^Rqq ^qqy qyqf^ 31 2000 q^r qfq^Hlyq ^yqqy altq 

q^ ^ xlciR^s’i qqy^r ?tqy afk ■^jqy^ qqryyq ^t^qq^ qqy ^ ^y^ fJfyqy qyyypn 1 

f^qfey qMt ^ f^fyqft qqqyyyqyft qyfRs q>r yjqy^^ ayl^ c^ qrq^ qft ay^^ary q# q5t ayyi^ft 
artq qfeyaft qjq^ f^qfey qrqpft 31 qy^, 2000 ^oyqqq arjqyiq qy^ft ayyf^yqt affq qyftit^ 
q^ q?R q^ athr qreryq qqft qfqyqjy^ ^ qsyq ^ dtivd i f^nq q^yqq q;^ i 

s. qjq^ qft qjfr»qq iBT arqrpq— ^ ayy^ ^ qqRqq q» fc^q Prqci 1^ q^r ftqfer qtq^r 
qnft Ryq qy eiPinl qy qy^, qf^ f^qfer qtq^ q?t qyqyqq ayiylMctq'i qy qfpyqt qy 

q1^ q^rl tr q^t ?TqcT qf^cfftycT qtq^r q^ atcTl^ qyqq, qqylqJqf^ qf^cTfJyq qjq^ qyqqy: 
Rm qy eifqqi a^k qy^yqq arrqfjfrfcRfr qy cuftq'i ^ qyq #fy 1 

6 . qyfSteyaft qft anffiy, anf^-- ^qy ayy^ A aidt^s? aqq ■^Eyf 1:^ artftq q?^ fq, qy^ft 

qfl^, ^q qq, qRyq affq 3RT ler%q qy^ ftRft ^ ^ i\, f?tqfcr qqqft qqy 

qayqqq t, qfr ftqq ^ ftmiq qy qqyifi qf^Rflqy qMy fcn?^ qy qqyci^ qar 
Y’fqqr yy^q afk yyqy^ ^ afR M ^ affq yrqy^f qq A ftyqy qyy qq:^ Tyyqy 
qRidl^d qfq^ qqrqff qqr wqqq t 1 

7 . f^fefqj qjryfqyftzrt qSt on^-- qf^ f?yqq qjf^ f?fsyf&q qyq^t gyqy qy qjyyqy ftq^ f%q qq 

qft^ qyq, ayfiyqfayq, ay^ffqy qy ayqy R(t|ct> qqjjqyf^ qy^ f^pqff qijRi qff eif^d t qff t^qRd 
q^ d^sjJH qR^f^yq qyq^ qyf atqRq ^ qyy^ qy ^ ayy^ if f?Rff qyq qqqny ^ly y rfi y d 
qff fHf qy ^frqff qff qyyqTff qy iff yyTpy? ^ jjfrr^ qny ^r jyqyf^ q^ 1?^ 

arRrqfayq.aytffqy qy ar^y Rrt^rqy qyyjfqyflqt qqfl ^ ^ afR qqft qffqy qq? qRcafSyq qjqff gyqy qy 
yjqq^ qyr^f qqiy qyy qy^ aflq ayf^nftqR q^Ryq f^pqy qyy qp^ RSyqy yyqyR q1^ q? ant?! q 

qqy ffqy qf Rmfey qyq^ gyqy qy ^qqyt^ q^y^ qg^y, ayfiRfrqH Rfjqy qyyqy afR qqyfq 
qyyqy i 

8. qjqytiR qjf qyqq yjrrtq-- Ryqq ftq ^ f^uRd qRyff gyqy qq qqqRnq qff cnqf afR 
ayRrqyyjyf (Ryqyc^ 3yqr>fq qfRiq ^yRraf ^rtq ayqRfRyq ayqayqq qy f^Rld t) qff qyqq qy^ qyq 
qRc#RT qRrff gRy ^ Rqyqqf afR qy^ q^ sytffq q?^ ^ qy^ fnt qfr ?qy qq i i^dH qff 
mRuih'M 04 ayyq qyq arRlRyqq 1961 (i96i qn 43) ^ aiqjfq ayjjyyq Rpq qyyq 1 

9. Rfqfeq qyjq^ q^ arfijqinRq^ artq arq qjnfrnfM qjf) qraq yjqqq - Riqf^ qt up i qjl A 

Rraq f^ ffqy Tj^ RidlRid qqqfqy ijtjfqqf^ ayRrqqr?f qjy aqqj qqfwy^ (?q^r Rraftq qqy^ q; 
Rf^qrqyy qyfSyi^ Ty^ ^ ff ft qRqrf^ qyqRff qq, qqyf^y1%, ayRyqrT^ qq qyqhn^ ft 

qfnjqy affq ^qy^r ayqqy qg qy syryff ^ qqff aygfgy ^ff aftq ^3^ Ryqqqf afR qiqf qq affq 

Rpqyqy Rqqqg, qqffq, RtRbrtflq qqqyf qqyffq, qf^nay fSyfgy atfq 3pq f^rfSqff, 

^ftqTRfffrT, 'Rtr^cn ^ftqyRtffrr, ^qgyq afR aRy qqqff qff qR f M ft ayf&qypff afR Rl jlcy i R i q^ i q' t ^ 
qqq qyquy cyRqy Rudf qyyw qg RlyRd qfqff if qqqyquy qyqm, .qf^ qg ayyf^y q RRh' qyyqy afR qg 
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dcti MRdl%cT fUMdl ^ vTfWT Pi4'|'J1'1 ^ ^ 

WT -JT! UNwRch wt 1% ^ 3lk Pi^jIuh ^ifr Wf ir ^ ^ mRcIc^h 

^ TfR wm t I ^ arfSRpfRul ^ fii^ ^ ^ ^ ^ 

f^tlfdd dip'll IcIejtIM ®ft, ^ Ritgid ^ cTFJ fftXd ^‘^'^iRd ^ Rp 31?JtSTW 'dri'! dcfi 

ih4'dlR'tj1 41 ■c| \rdl'«dl, Hdl"lfd ^ 3RRR 3ll? 3tcNW ^ 31^TR d’441 ^f 'dHlAeid ^ 

4!;t)id '41 arr^ ^ ^ ^ ^fwi ^ cb4-diR;j1' nfr ^fRf$RT ^ l 

M?T^id ^>^41 1^?^ ^ ch4’di'51 dRd^fl <4441 ^ 3lRl<^)|Rdl 4 aidRd 14’? WTr^ I h 448FP '4'd'i 4 
^f^tjcfjRr <4>s>! 4 yl"ifd mR^sH di441 4 'j4^rtt 4> arwR w g1 <H I 4 v4^?tt 

itRcTsII ipM-Tt ^ '41 cR 3Tt4cR ^ ^-RitilRd ^ ^i4’11 i 

10 . I44viib'i ^IjI f^if4- Ritifdd <4441 cpt nr4<i> Rid?i<j5 Rt Riiid Rd ^ 41cp 134 Vi41 ^ 4 

iK ETRq f?pTT ^ f RrucT ^ Rrafer ?pt 144?fp ^ 1 

11 . irf^’sa f4f&, arfSpjflfm, alN 31^ f4f?Rri--arrirav? arRrRm, 1961 (1961 ^ 43 ) ^ 

’jq4E4 arjwi ^ 3 t44t ^ fSyRd srt aiRmnfM afR 7fr4mfM 4i ’pni4 ^ 
fci^? WTf4?T '^rRw RrRrm 344<j14di 1414 m <jj(?JjnJi 1414 alR a^n 1414 ^ 14^ 14p 

ci4 141441 ^PT apRcp ’iRerl^d ^ ’5R4, t4r 41’’P 14 irt 14^ 4r ^3 ^Rfrt ept ^ i?^ jit 

3t14’7? ^pt ^p44, 14h4; 144£pt alk ■3 t 4 ?141 Rl Rejhn g4 t ^ 

RgJHM 141441 m ’tRc44cT 24q41 ^4 ^rwpII Tf^p tp arl^RP pn alcT^ Rppt ^ alR 
RyfSd ipcpH pep pRprf$RT wft gM wtRrt # 1Bdi14cpiRii'1' ^4 344 ^pt 4 afR 1|c4 ^p1 Rp 41 
41 ^ 4 cpp ’PI ii14<^ w R ppt14cT pfi 14^ ^irpt I 

12. »if4wi 1414 ^41 ’<Hg<^jd i-14nf4?T wft c4 ^ 3t14cpR 1 alR cp4wR 1, P)4'prR1 'pf^’aj 1414 
alR rpIM nT^ 3t1414pp, 1962 (1962 cPT 19) ^4 3i4R ’jp VhpRt 'Pl4’sp Rrfgr 41 

p4 ’?#4 14r^ 4 4 7i'’d?P 4 alR ’tRhRtcT plrfl, ’ppht?! 4 w 3n4?i 4i jrprh c4 14pct 14p ^4 
3445PtR 41 afR pr<-', tR41 p4 wrt cp4^ p 14^ 1414 4 144Rrai m arRlgra u# 41 
cp 441 afR PRcfi 14 w ^ -4 14uf4cr pRfU ^p^ t I 

13. '»*'7PI pp^lilPlOM 4|<S<H1 f4lf4i« 1PI ftuW -- aiT^P c4 3PP ^3P441 4l 3 i4R ^ 

14 pp R I 4 41 p?g 1414 pp 14 rf 44 p wj f^yci ^ pmpTT afR ^plf njf^p, 

RftrRcT ’PT 41 ^ IcTP^ ■pT Rp# 144 w PT Rpfft 3 f 14 <ip'i 4 ^ 14 p 5 ; ’tfp^ 44 1447 PP pt 
3i14pp4 pH tRiPP 4 p4^ pipi p41 ^4^ pIp jrspt14p p41 p^ pt ptt4pi41 pRp p41 pt^pt 
Rtptp ^p^4 p 4 ^ antpi ^4 ^ap^pl p 4 w«il4d P5 p4 ^4 IcR 3pp7ppt ^ 1 

14. pppft 'i14i’(<w STPi antTi P)T yf^n^^lPTfui- ^4^ ppptr, an^pr ^4 pptpp 4 
3Tl4Rjf4p Rpr? prT4 ’4 PTPTP , PPTpflP pRpft pRrf^, dilpi, prgpr p4 ?PT 3 Tt4pt p 4 Jr14 4TjfPT 
RhppH ittIRi P7 P)P41 44pi^, vJ-^Ipi, ptppt pRciRrt pRpH gip 1414 p pIRt p4 44p 145t? pitR pp 
3p4pt p4 pRr^ pRpt afR ?pr an^Pi p4 ptIRi pH pt4p5 4 t?pt ptpt 4 '41pp t3pp4 pRR^Tp^ 
4l 3 tp4 ?ppt5ip 4 pptRrt pRpt I tsp^ ptptp pR41 44tp^, ^^Rit, ptpp> ftpfeT p1p41 4 
44p 4 ’3Pr4 PTPi p 1 4i'di^<fi - d , 3 t144t1^ pt p>t?pi 14^? pt? pt41 wt4pt 47rppi t??^1414pp pRpH 
fci144^ 14 rt4 ptp alpppT plp4t pp ppt4cTP 14pt ppt t, p4 pp^pt 4 p4pt afR t34 ’p414pt 
pRpt afR ^ yctii'i >(1*114d pppt441 p 4 aTp41 pp^ 4 p4rPT I 

15. pftc4ira P4r41 4 4 pp wpp alR 4 pp ar^idp-- 4TnPH T?5g1414pp p1p41 141445 4 
4pp wtp afR ai^t^P, Rra wi 4 4 14 pp I^p 4 Rtuph f, 14 pp 14p 4 # pR?Tl4ra 
pppH 4 4 pp wip afR 4 pp arj^p 41 pn44 I 


[PP. 4. 24/2/2000/4tt[W-ra] 
T?. ppRPPft, 4gpp^iRw 
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of Company Affalri) 

ORDER 

New Delhi, the 7th November, 2001 

S.0. 1110 (E).— Whereas the Central Government is satisfied that it is 
essential in the public interest that the International Aluminum Products Limited (L\PL), 
a Government Company, incorporated under the Companies Act, 1956 (1 of 1956) 
having its registered office at N.ALCO Bhawan, P/1, Nayapalli, Bhubane8war-751013 
should be amalgamated witli the National Aluminum Company Limited (NALCO), a 
Guveinnient Company incoipoi ated mider the Companies Act, 1956 (1 of 1956) having 
its registered office af N.'VLCO Bhawan, P/1, Nai apalli, Bhubaneswar-751013 into a 
single company for the purpose to form a single entity to ensure coordination in 
discharge of functions with efficiency at reduced cost by eliminating duplicacy of efforts 
and expenses. 

AND WHEREAS, the International Aluminium Products Limited has approved 
its amalgamation with the National Aluminium Company Limited by resolution passed 
by the shareholders of the company in the Extra Ordinary General Meeting held on the 
25“' March, 2000; 

AND WHEREAS, the National Ahiminium Company Limited, Orissa has 
approved the amalgamation with it of the International Aluminium Products Limited, 
Orissa by resolution passed by the shareholders of the former company in the 
Extraordinary General Meeting held on the S**" May, 2000; 

AND WHEREAS, copy of the proposed Order for amalgamation was sent in 
draft to the aforesaid companies namely the International Aluminium Products 1 ,imited 
and the National Aluminium Company Limited for its publication in two newspapers 
inviting objections and suggestions; 
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.4ND W HEREAS, the scheme of amalgamation of the hitemational Aluminium 
Products Limited with the National Aluminium Cottipany f.utiited was published by 
both the companies in the daily newspapers namely ‘‘The Economic Times" (English; on 
15.12.2(X)0 and “Ihe Sambad’" (VernacularLanguage) on 14.12.2000, respectively; 

AIVD WHEREAS, the objections received from the unions were considered by 
the Central Government. 

NOW’, THEREFORE, in exercise of the powers conferred by sub-.sections (1) 
and (2) of section 396 of the Companies Act 1956 (1 of 1956), the Central Gov ernment 
hereby makes the following Order to provide for the amalgamation of the said two 
companies, namely 

1. Short title.- This Order may be called the International ,\luminium Products 
Limited and the National Aluminium Company Limited (Amalgamation) Order. 2001. 

2. Deflnition.s. - In this Order, unless the context otherwise requires.- 

(a) “appointed day” mean.s the date on which this Order is published in the 
Official Gazette; 

(b) “dissolved company” means the International Aluminium Products 
Limited; 

(c) “resulting company” means the National Aluminium Company Limited; 

3 (a). Share holding pattern. - The shareholding pattern of the two companies as on 
the 31** March, 2000 is as under:- 

(i) Dissolved company : 


Serial 

number 

Name of the shareholders 

Number of shares 

Amount (Rs.) 

1. 

National Aluminium Company 
Limited. 

8,99,99,930 

89,99,99,300 

2. 

Other (five) holding 

70 

700 


10 shares each and one holding 
20 shares who are nominees of 
NALCO. 




Total 

9,00,00,000 

90,00,00,000 


^►Contd...P.03. 
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(ii) Resulting company : 


Serial 

number 

Name of the shareholders 

Number of shares 

Amount (Rs.) 

1. 

President of India and nominees 

56,14,99,635 

5,61,49,96,350 

0 

Nationalised Banks and 

Institutions (including insurance 
companies) 

4,27,40,866 

42,74,08,660 

3. 

Mutual Funds 


12,69,67,340 

4. 

Indian companies 

45,09,578 

4,50,95,780 

5. 

Foreign companies, institutions 
and individuals 

1,05,90,911 

10,59,09,110 

6. 

Employees 

2,72,415 

27,24,150 

- 

Others 

1,19.99,489 

11,99,94,890 


Total _ _64,43,09,628 _6,44,30,96,280 


(b) All tlie shares of the dissolved company held in the name of MAT .CO and its 

nominees shall be cancelled. 

4. Amalgamation of companies. - (1) On and from the appointed day, the entire 
basiness and undertaking of the dissolved company in as is where is condition, including 
all the properties, movable or immovable and other assets of whatsoever nature, including 
machinery and all fixed assets, leases, tenancy rights, investments in shares or otherwise, 
stock-in-trade, workshop tools, goods-in-transit, advances of monies of all kinds, book- 
debts, outstanding monies, recoverable claims, agreements, indushial and other licences 
and permits, imports and other licences, letters of intent and all rights and powers of 
every description, but subject to all mortgages and charges and hypothecation, 
guarantees, and all rights wtuilsoevcr, aJOfecling the said properties of dissolved company 
shall without further act or deed be transferred to and vest in or deemed to be transferred 
to and vest in the resulting company in accordance with the Law for the time being in 
force. 

Explanation,- Tlie "undertaking of the dissolved compan)'” shall include 
development rebate reserve, il' an>', all rights, powers, authorities and prw'ileges and all 
piopeity. movable or inunovable, including cash balances, reseives, revenue balances, 
inv estments, all other interests and rigltts in or arismg out of such property' as may belong 
to, or be in the po.sse.s.sion of, tlie di.s.solved company, immediately before tiic appointed 
day, and all books, accounts and documents relating thereto and also all debts, habilities, 
duties and obligations of whatever kind then c.xisting of the dissolved company'. 
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(2) For accoimting purptjses. fhe amalgamation shall be effected with reference to the 
audited accounts and balance sheets as on the 31,03.2000 of the said two companies and 
the transactions thereafter shall be pooled into a eommon account. The dissolved 
eompanv shall not be rcquireil to prepare its final accounts as on any later diite and the 
resulting company shall rake over all assets and liabilities according to tlie balance sheet 
of the dissoK’ed company as on the 31“* March. 2000 and shall accept lull responsibihty 
for all transactions of the dissolved company thereafter. 

5. Transfer of certain items of property.- For the purpose of this Oder, all the 
profits or losses, or both, if any, of the dissolved company as on the appointed day, and 
the rev enue reserves or deficit.s, or both, if any, of the dissolved company when 
transferred to the resulting company, shall respectively form part of the profits or losses 
and the re\enue reserves or deficits, as the case may be, of the resulting company. 

6. Saiing of contracts, etc.- Subject to the other provisions contained in this Order, 
all contracts, deeds, bonds, agreements and other instruments of whatever nature to which 
the dis.s(jlved company is a parly, sub.sisling or having cflccl immediately before the 
appointed day, shall have full force and effect, agahist or in favour of the resulting 
company and may be enforced as fully and effecmally, as if. instead of the dissolved 
company, the resulting company bad been a party thereto. 

7. Saving of legal proceedings. - If on the appointed day, any suit, prosecution, 
appeal or otlier legal proceeding of whatcvci’ natuie by oi' against the dissolved company 
be pending, the same shall not abate or be discontinued, or be in any way prejudicially 
affected by reasons of the transfer to the resulting company of the imdertaking of the 
dissoKed company or of anything contained in tliis Order, but the suit, prosecution, 
appeal or other legal proceeding may be continued, prosecuted and enforced by or against 
the resulting company in the same manner and to the same extent as it would have or may 
be continued, prosecuted and enforced by or against the dissolved company if this Order 
had not been made. 
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8. Provisions with respect to taxation. - All taxes in respect of the profits and gains 
(including accumulated losses and unabsorbed depreciation) of the business carried on by 
the dissolved company before the appointed day shall be payable by the resulting 
company subject to such concessions and reliefs as may be allowed under the Income-tax 
Act, 1961 (43 of 1961) as a result of this amalgamation. 

9. Provisions respecting officers and other employees of the dissolved 
company.- Every whole-time officer or other employee (excluding the dii cctors of the 
dissolved company) employed immediately before the appointed day, in the dissolved 
company, shall, as from the appointed day, become an officer or employee, as the case 
may be, of the resulting company and shall hold his office or service therein by the same 
tenure and upon the same terms and conditions and with the same obligations and with 
the same ri^ts and privileges as to leave, leave fare concession, welfare scheme, 
medical benefits scheme, insurance, provident fund and other funds, retirement, voluntary 
retirement, gratuity and other benefits as he would have held under the dissolved 
company, it this Order and not been made, and shall continue to do so unless and until 
employment in the resulting company is duly terminated or until his remuneration and 
conditions of emplojment are duly altered by mutual consent. The seniority' of all 
employees other than officers as it existed in the dissolved company immediately before 
the appointed date would be maintained, implying that the seniority, promotional 
opportunities and transfer among employees upto supervisory level shall remain 
protected even after amalgamation in the resulting company in respect of cmplo> ees on 
roll at the time of issue of Orders. The employees recruited tliereafter would be 
transferred within the jurisdiction of the resulting company. The promotions from 
supervisory cadre to managerial cadre will, however, be as per seniority' within (he 
resulting compam'. The seniority among the managerial cadre shall be recast within the 
resulling compam on merger. 

10. Position of directors. - Every' Director of the dissolved company holding office 
as such immediately before the appointed day shall cease to be a director of the dissolved 
company on the appoUited day. 
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11. Provident, siiperanniiAtion, welfare and other ftinds. - Subject to the 
compliance with the pro\'ision8 of the Income-tax Act, 1961 (43 of 1961X the trustees of 
the provident fund or supcraimuation fund or welfare fund and any odier funds 
established by the dissolved company for the benefit of its uQlccrs and employees shall 
transfer funds of the trust as on the appointed day to the resulting company, who shall 
immediately from the appointed day constitute the above moneys into one or more trusts 
with the objects, terms and conditions similar to those of the existing trust or the said 
existing funds may be transferred to one or more corresponding trusts of the resulting 
company and the rights and intere.sts of the beneficiaries of the trust established by the 
dissolved company and resulting company shall not in any way be diminished or 
prejudiced. 

12. Membership of provident fund.- All officers and employees of the dissolved 
company shall continue to be members of the Employee's Provident Fund under the 
scheme of the Employee’s Provident Funds and Miscellaneous Provisions Act, 1952 (19 
of 1952) of which they are members and the resulting company shall with effect from the 
dale of publicalion of (his Order in ihc Official Gazelle make and continue lo make Ihc 
employer's contributions to the said employees provident fund in respect of the said 
officers and employees at the same rates as were being made b\ the dissolved company. 

13. Dissolution of the Internationa! .Muminium Products Limited.- Subject to 
the other provisions of this Order, as from the appointed day, the Internalional 
Aluminium Pioducts T hiiited shall be dissulved and no pei'son shall make, asseil oi take 
any claims, demands or proceedings against the di.ssohed compan)’ or against a director 
or am officer ihereot in his capacity as such director or officer, except in so far as ma\' be 
neccssarv loi enforcing the provisions of this Order. 

14. Registration of the Order by the Registrar of Companies. - Ihe Central 
Government shall, as soon as ma)’ be, alter this Order is notified in the Official Gazette, 
send to the Registrar of ('(^mpanies, Ori.ssa, Cuttack, a copy of this Oder, on receipt of 
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which the Registrar of Companies, Cuttack, shall register the Order on payment of the 
prescribed fees by the resulting company and certify* imdcr his hand the registration 
thereof within one month from the date of receipt of a copy of this (^der. ITicreafter, Ihe 
Registrar of Companies, Orissa, Cuttack, shall place aU documents registered, recorded 
or filed with him relating to the dissolved company on the file of the National Aluminium 
Company T.imited with whom the transferor company has been amalgamated and 
consolidate these and shall keep such consolidated documents on his file. 

15. Memorandum and Articles of Association of the resulting company. - The 
Memorandum and Articles of Association of the National .Aluminium Company Limited 
as they stood immediately before the appointed day shall, a.s from the appointed da>, be 
the Memorandum and .Articles of Association of the resulting company. 

[F. No. 24/2/2000/CL-III] 
A. RAMASWAMY, Jt. Secy. 
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